
THE STATE OF NEW HAMPSHXRE 
PUBLIC UTILITIES COMMISSION 

ORDER OF NOTICE 

On May 4,201 0, Public Service Company of New Hampshire (PSNH) filed a petition, 

with supporting testimony and schedules, requesting a mid-tern adjustment to its stranded cost 

recovery charge (SCRC) rate on a service-rendered basis e&tive July 1,20 1 0. The SCRC 

recovery mechanism was d i s h e d  pursuant to the Agreement to SettIe PSNH's Restructuring 

in Docket No. DE 99-099 (Resttucturhg Agreement). 

The Restrughuing Agreement defined PSNH's stranded costs and categorized them into 

three different pazts (Part 1, Part 2 and Part 3), all of which are recovered through the SCRC rate. 

Part 1 SCRC is calculated to recover the principal, net intemt and fees associated with rate 

reduct ion bonds. Part 2 costS are "ongoing" stranded costs consisting primarily of the over- 

market value of energy purchased h m  independent power producers (IPPs) and the 

amortization of payments previausfy made for IPP bu y-downs and buy-outs approved by the 

Commission. Part 3 costs, which were prhwily the amortization of non-securitized stranded 

costs, were fully recovered in June 2006. 

The Commission approved the current average SCRC rate of 1.1 8 cents per kilowatt hour 

(kwh) by Order No, 25,056 (December 22,2009) entered in the instant docket. In the current 

filing, PSNH projects an increase in the average SCRC rate to 1 -24 cents per kwh. PSNH states 

that the increase is due to lower market prices which in turn increase the over-market portion of 

purchases from IPPs included in the SCRC. PSNH said that prior to the hearing it will update 

the SCRC rate calculation based on the most recent forecast and actual experience through April 






